TTH: Explanation for the difference in audited separated financial statement 2017 year on year
On 23 Mar 2018, Tien Thanh Service and Trading Joint Stock Company explained the difference in audited separated financial statement 2017 year on year as follows:

Unit: VND

	Target
	2017
	2016
	Increase/ decrease

	
	
	
	Amount
	%

	Net revenue
	168,751,237,845
	158,240,472,550
	10,510,765,295
	6.64

	Cost of goods sold
	135,525,544,460
	89,685,360,088
	45,840,184,372
	51.11

	Profit before tax
	27,384,513,587
	60,055,041,954
	(32,670,528,367)
	-54.40

	Profit after tax
	27,384,513,587
	30,055,041,954
	(32,670,528,367)
	-54.40


In 2017, revenue reached VND 168.751 billion and increased by 6.64% year on year. Profit after tax reached VND 27.384 billion and decreased by 54.40% year on year. Main reason: In 2017, revenue from fashion items decreased strongly. It only accounted for 37.85% of revenue structure of 2017 (Meanwhile, in 2016, it accounted for 74.46% of revenue structure). Besides, proportion of cost of goods sold to revenue from fashion items of 2017 increased by 16.99% year on year. Therefore, profit from fashion items decreased strongly. Net revenue was mainly from trading in minerals, iron, steel, scrap… This segment had low margins. Therefore, profit after tax of 2017 deceased strongly year on year
