TTH: Explanation for the difference in audited consolidated financial statement 2017 year on year
On 23 Mar 2018, Tien Thanh Service and Trading Joint Stock Company explained the difference in audited consolidated financial statement 2017 year on year as follows:

Unit: VND

	Target
	2017
	2016
	Increase/ decrease

	
	
	
	Amount
	%

	Net revenue
	171,790,660,800
	158,240,472,550
	13,550,188,250
	8.56

	Cost of goods sold
	138,414,428,462
	79,685,360,088
	48,729,068,374
	54.33

	Profit before tax
	28,625,421,886
	60,055,041,954
	(31,429,620,068)
	-52.33

	Profit after tax
	28,625,421,886
	60,055,041,954
	(31,429,620,068)
	-52.33

	Basic earnings per share
	1,734.82
	4,542.70
	-2,807.88
	-61.81


In 2017, revenue reached VND 171,790 billion and increased by 8.56% year on year. Profit after tax reached VND 28,625 billion and decreased by 52.33% year on year. Profit after tax of 2017 decreased strongly because: In 2017, revenue from fashion items decreased strongly (accounted for 37.2% of revenue structure). Meanwhile, proportion of cost of goods sold to revenue from fashion items increased by nearly 17% year on year. Therefore, profit from fashion items decreased strongly. Revenue was manly from the trading in minerals, iron, steel, scrap… (Accounted for 62.8% of revenue structure) – This segment had low margins. Therefore, profit after tax of 2017 deceased strongly year on year

